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o 990-PF

Department of tha Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form890PF for instructions and the latest information.

OMB No. 1545-0052

2018

80 10 PUblIC Inspection

For calendar year 2018 or tax year beginning

, and ending

Name of foundation

THE PROVIDENT BANK FOUNDATION

A Employer identification number

04-3739441

Number and street {or P.O. box number if mall Is not delivered to street-address)

250 MADISON AVENUE

Room/suite

B Telephone number
(732) 590-9350

Gity or town, state or province, country, and ZIP or foreign postal cods

MORRISTOWN, NJ 07960

G Checkall that apply:

l:] Initial return
[ Final return

{1 Address changs

{1 initial return of a former public charity
[T Amended return
[_1 Name change

H Checktype of arganization:

Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt charitable frust {1 other taxable private foundation

| Fair market value of all assets at-end of year
(from Part i, cal. (c), line 16)

J  Accounting method:

[Tdeash [ Accrual

H {f exemption application is pending, check here »l:l

...... g I

2. Foreign organizations meeting the 85% fest,
-check here and attach computation

D 1. Foreign organizations, check here

E [f private foundation status was terminated
under section 507(b)(1)(A), check here _ [

F If the foundation is in a 60-month termination

Other (specify) MODIFIED CASH

5 24,701,988,

(Part |, column (d) must be on cash basis.)

under section 507(b){1)(B), check here ,,}L___}

l:akE]] Analysis of Revenue and Expenses
(The total of

necessarily equal the amounts in.column (a).)

In columns (b), (¢), and {d) may not

(a) Revenue and

(b) Net investment
expenses per books

income

1 Contributions, gifts, grants, etc., received
8 B ivenaans” o temporary

4 Dividends-and interest from securities .
5a Gross renis

b Netrental income or (ioss)

2 Check }]zl i the foundation Is not required to attach Scb. B

cevorn

{c) Adjusted net

(dL Disbursements
income

for charitable purposes
(¢ash basis enly)

101, 101,

810,331, 810,331,

63 Net galn or (ioss) from sale of assets not o line 10

b Gross sales price for all
asssats on line 6a

185,349,

Revenue

8 Net short-term capital gain

Gross sales less retums
102 and alfowances

“tveser Cersverrieans

9 Income modifications ......... et nrteeas

b Less: Costof goods sold

¢ Gross profit or (loss) .
11 Other income | .
12_ Total. Add lines 1 through 11

13 Compensation of officers; directors, trustess, ete.
14 Other employee salaries and wages
16 Pension plans, employee benefits

16a Legal fees

b Accounting fees ,...............STMT 1

¢ Other professional fees STHT 2
17 Interest .o
8 Taxes STHT 3

1

19 Depreciation and depletion
Oceupaney .........occcevvvennens
21 Travel, conferences, and meetings
22 Printing and publications
Other expenses
Total operating and administrative
expenses, Add lines 13 through 23
25 Contributions, gifts, grants paid
26

Operating and Administrative Expenses
3 ny
(=]

Total éxpenses and disbursements.
Add lines 24 and 25.

...................................................

995,781, 955 781,

138,284, 0. 138,284,
91,823, 0. 91,823,
24,750, 12,375. 12,375,
86,937, 39,677, 47,260,
22,095, 0.

3,142, 0,
105,522, 0. 105,522,
472,553, 395,264,
1,115,350 1,115,350,
1,587,903, 1,510,614,

27 Subiract line 26 from line 12:

-592 122,

@ Excess of revenue over'expenses and disb
b Netinvestment income (Fnegative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

943,729,

823501 12-11-18
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:FBrm 990-PF (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 ’ Page 2

Attached schedules and amounts in the description Beginning of year End of year
goluma shoibe for endofyear amatnts only {a) Book Value (b) Book Value () Fair Market Value

Balance Sheets

1 Cash- non-interest-bearing . S
2 Savings and temparary cash investments
3 Accounis receivable P
Less: allowance for doubtful accounts »
4 Pledges receivable
Less: allowance for doubtful accounts ™
5 Grantsreceivable . .o
6 Receivables due from officers, directors, trustees, and other
disqualified persons

821,909, 351,235

351,235

Less: allowance for doubtful accounts ™
8 Inventories for sale or use

0
45| © Inventonesiorsaleoruse
é’, 9 Prepaid expenses and deferred charges 16,654, 18,465, 18,465,
<] 10a Investments - U.S. and state government obfigations

b investments - corporate stock 27,404,455, 24,306,922, 24,306,922,

¢ Investments - corporate-bonds

12 Investments - mortgage loans
13 Investmenis - other

14 Land, buildings, and equipment: basis ™ 100,269, MR
Less: astumtzled depreciation | 74,903, 28,508. 25,366, 25,366,

15 Other assets (describe P )
16 Total assets (fo be completed by all filers - see the

— . instructions, Also. see page 1, item ) ... . BT 28,271,526,

24,701,988, 24,701,988,

20 Loans from officers, direstors, trusteas, and other disqualified persons
21 Mortgagesand other notes payable
22  Other liabilities {describe » )

23 _ Total liabilities (add fines 17 through22) ... ... 0. 0.

Foundations that follow SFAS 117, check here _______ P~

and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted 28,271,526, 24,701,988,

.................. Peavsiennrireanes

Liabilities

25 Temporarily restricted
26 Permanently restricted 9

Foundations that do not follow SFAS 117, check here L D
and complete lines 27 through 31,
27 Capital stock, frust principal, or currentfunds
28 Paid-in or capital surplus, or land, bidg., and equipmentfund
29 Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets.or fund balances e 28,271,526, 24,701,988

28,271,526, 24,701,988

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 28,271,526,
2 Enteramount from Partl, line27a 2 -592,122,
8 Other increases not included in line 2 (itemize) » 3 0.
4 Addlines,2,and8 i rnians bt s s et e e s eee e st 4 27,679,404,
5 Decreases not included in line 2 (jtemize) > CHANGE IN UNREALIZED VALUE OF INVESIMENTS 5 2,977,416,
] 5

Total net assels or fund balances at end of year (line 4 minus line 5) - Partll. column (b). ling 80 ..o oo 24,701,988,
Form 990-PF (2018)

823511 12-11-18
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Form 990 PF (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 i Page 3
{| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (bwo%&c%uslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
{a PUBLICLY TRADED SECURITIES
b
[
d
€
; (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(@) Gross sales price {or allowable) plus expense of sale {(e) plus (f) minus {g))
a 1,483,001, 1,297,652, 185,349,
b
[4
d
g
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
WA ; ; . (k),.but not less than -0-) or
. (i) Adjusted basis {k) Excess of col. (i) col. {x),
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j),if any Losses (irom cal. (1))
a 185,349,
b
4
d
e
» [ gain, also enter in Part |, line 7
2 Capital gain net income or (net capital [oss) If (loss), enter -0- in Part L, ine 7 oovooooooooo 2 185,349,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part |, line.8, column (c)..
loss) enter -0-nPart L NGB .. oo e N/a
(For optlonal use by domestic-private foundations subject to the section 4940(a) tax on.net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... . 1 Yes No
If *Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 _Enterthe appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) .
Calendar ygis(%? %g?;j,e%?agggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {cal. (Dbl)s 5’;&‘323"{;3&_ ()
2017 1,469,976, 27,315,919, 053814
2016 1,345,496, , 23,591,318, .057034
2015 1,312,548, 21,992,241, .059682
2014 1,361,436, 21,310,095, .063887
2013 1,340,148, 20,866,781, .064224
2 Total Of iNe 1, GOMMA (M) _..........oooooo e eceecnee s cmnse e s csenn st s 2 - 298641
3 Average distribution ratio for the 5-year base périod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in eXIStence If18SS than 5 YBATS __.._..........oocccereccieemsessmmrmessseneses o siscssmssssssssesesisronnnnnne 8 -059728
4 Enter the et value of noncharitable-use assets for 2018 from Part X, line & . . . L4 26,383,854,
§ MUY NG ABY NS ..ot e e st § 1,575,855,
6 Enter 1% of nelinvestment income (1% f Part 18 27b) _......cocvermrcermcssnsmesrsssnsnseseses 6 2,437,
TOAGBIMBS SEIAG oo e i s e 7 1,585,292,
8 Enter qualifying distributions from PartXIl, e 4 _..__..........cormromureerimmonenssssrsssesmssreneeresenss e ssessensesses e 8 1,510,614,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax raie.
See the Part VI instructions.

823521 12-11-18
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Form 990-PF (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 " Page 4’
VE] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)
1a Exempt operating foundations described in-section 4940(d)(2), check here P [ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here W [__] and enter 1% i 18,875,
OFPAIE L N8 27D ..o\ oot eemseers e oot eee e eeess s s et sesos et e eereeeenre
¢ Al other domestic fouindations enter 2%.of line.27b. Exempt foreign organiizations, enter 4% of Part 1, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) ... ...
B OAGAUNBS TANA 2 | et oo es s iee e corem s ssceos bbb e e seneb e a s eSS S bh e s nnnat e
4 Subtitle A (incomg) tax (domestic section 4947(a)(1) trusts and taxable foundatmns only; others, enter-0-) . ...
5
6

0.
18,875,

o fw joo B

Taxbased on investment income. Subtract line 4 from line 3. [f zero or less, enter -0-
Credits/Payments;
a 2018 estimated tax payments and 2017 overpayment credited to 2018
b Exemipt foreign organizations - fax-withheldat source ... ...
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding errongously withheld

7 Total credits and payments. Add lines 6athrough 80 | ... ... ...ttt s e esanas s es 7

8 Enter any penalty for underpayment of estimated tax. Check here ifForm2220isattached . . 8 0.

9 Taxdue. |fthe total of lines 5 and 8 is more than line 7, enter amountowed . . . P9 4,375,
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the.amount overpaid | ]

11 Enter the amount of line 10-to be: Creditad to 2019 estimated tax » lRefunded P | i

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in

any POKHCAL CAMPAIGNT ... ... . ooeooeeireeeieict e eesoceeseas s essss s v ssseers s sss et en s e sssssnssnss e s s ee s mes s emss s ensesssrsaeenssnsreranin

b Did it spend more than $100 during the year (either.directly or indirectly) for political purposes? See the instructions for the definition _

If the answer is "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL 107 thiS YEAI'Z | . . oo ee e eeeeemaeee et s s s en s ssem et ae e aeaeeeaneeseamesersmaenn

d Enter the amount (if any) of tax on political expenditures: (section 4955) imposed during the year;

(1) On the foundation. P~ & 0. (2) On foundation managers. » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have: not previously been reported to the JRS?
1f "Yes," attach & detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the ChaMOES oo e

4a Did the foundation have unrelated business grass income of $1,000 or more during the year?

If "Yes,” atlach the statement required by General Instruction T.
6 Are the requirsments of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

..........................................................................................................................................

8a Enter the states to which the foundation reports or with which it is registered. See instructions, P NONE

b 1 the answer is "Yes" to ling 7, has the fotindation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G7 1f *No,"attach explanation ______...................SEE STATEMENT 6
g |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar g
year 2018 or tha tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complate PartXIV . . i 9 X
10 _Did any persons become substantial contributors during the tax year? it ~ves.attach » scheduls listing their names ahd addresses oo 10 X

Form 990-PF (2018)

823531 12:11-18
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Form QQO-PF (2018) THE PROVIDENT BANK -FOUNDATION 04-3739441 ) Page 5~
Statements Regarding Activities {continued)

No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule. See NSHFUCHONS | . ... ..o 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory prrvrleges?

If*Yes," attach statement. See INSIUCHONS ... oo oo oo 12 X
13  Did the foundation comply with'the public inspection requirements for its annual returns and exemption application? ... 131X

Website'address p WWW.THEPROVIDENTBANKFOUNDATION,ORG
14 The books are in care of p»- GEORGE DAILEY, JR. THE FDN. Telephone no.p-(732) 590-9350

Located at p»100 WOOD AVENUE SOUTH, ISELIN, NJ ZIP+4 p08830-2727
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here e ren bt b saee et s ot e e s e e e r et e et

and enter the amount of tax-exempt interest received or accrued during theyear . .. .. > 15 |

16 Atany time during calendar year 2018, did the foundation have an interast in or a signature or other authority over a bank,
securities or uther financial acccunt ina forergn country'?

i

| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly);
(1) Engage inthe sale or exchange, or leasing of properly with a disqualified person? .. [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . e rerere st ras et rama st et baes e et eb e 1o re s en ~ [ ves No
(3) Furnish goods, services, or facilities to (or accept them: from) a drsqualrfred person? Yes [__1 o
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [ Mo
(5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PETSOM?___.___..........ccooooomoosoeeo oo [ Yes X0
Agree to pay money or property to a government official? Exceptmn Check No*
if the foundation agreed to make a grant to or to employ the official for a perjod after
termination of government serviee, if terminating within 90 days.)
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4841(d)-3 or ina current notice regarding disaster assistance? See insfructions
Organizations relying on a citrrent notice regarding disaster assistance, check here .
¢ Did the foundation engage.in a prior year in any of the acts described in 1a, other than excepied acts, that were not corrected
before the frrst day of the tax year begmmng in 2018?

®

~>

..........‘.......~_...".......4,..............,......‘.....-....v...............'.u....,..,.......‘..... ...........

defined in section 4942(j)(3) or 4942(j)(5)):

a Atthe end of tax year 2018, did the foundation have any undistributed income (fines 6d and Be, Part XIIt) for tax year(s) beginhing
BEIOTR 20187 ... ... oo eeeremeeeem oot s L ves No
It "Yes," list the years p- , s ,

b Are there any years fisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to allyears listed, answer "No" and attach

SIABMENE - S88 MSIUCHONS.) . _...........ooioooeoeeeoemieieess s sseee st oo e oo e oo s eeeeee n/a
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed i in 2, list the years here.
>. ¥ H ¥
3a Did the foundation hold more than a 2% direct or indirect interest in any business ‘enterprise at any time
during the year? LT ves (X1 No

b 1f*Yes,” did it have excess business holdings in 2018 as.a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Comissioner under-section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-; or 20-year first phase holding period? (Use Schedule G,
Form 4720, to determine if the foundation had excess business holdings in 2018.) n/a
4a Did the foundation invest during the year any amount in a manner that would Jeopardrze its charitable purposes? ..
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not beén removed from jeopardy before the first day of the tax year beginning in 20187 . e it et nanns e 4b X

Form 990-PF (2018)

|
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Eorm QQOPF (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 _ Pages
Statements Regarding Activities for Which Form 4720 May Be Required ontinuedq) ’

5a During the vear, did the foundation pay or incur any amount to:

(1) Garry on propaganda, or otherwise attempt to influence legislation (section 4045807 o [ Yes No
{2) Influence the outcome of any speific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? ... ... . [ ves (X 1o
(8) Provide a grant to an individual for travel, study, or other similar purposes? [T Yes X1 o
{4) Provide a grant {o an organization other than a charitable, etc., organization described in section

A945(d)(4)AY? S8 INSITUCHONS ........_.......cooeeoeee oo ceeesesene s seee s eseens e s [ 1ves X]no
(5) Provide for any purpose other than religious, charitable, scientific, literary, or- educatnonal purposes, or for

the prevention of cruelty to children or animals? e ] Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53,4945 or in a current notice regarding disaster assistance? See instructions N/a

Organizationsrelying on a current notice regarding disaster assistance, check here
¢ f the‘answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? e N [T ves 1o
If "Yes," attach the statement required by Regulations section 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

8 PEISONal DENEM COMTECI? ..o cereereor et st biss et 1 ves No

7a Atany time dunng the taxyear, was the foundation a party to a prohibited tax shelter transaction? . [ Jves X no
b 1t*Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .........ooevoeoo N/A L.
8 Is the foundation subject to the section 4950 tax on payment(s) of more than $1,000,000 in remuneration of
MBYBAI? i [ Yes - No
Information About Officers, Dlrectors, Trustees, Foundation Managers, Highly
Paid Empleyees, and Contractors SEE STATEMENT 8
1 Listall officers, directors, frustees, and foundation managers and their compensation.
i o) Contributions to
{a) Name and address htgg)rs-r pt{aer' \?Jggkagg\r/% ed (c)(%o&g;r;siﬁflon e(‘"p{“y%ed"e"“‘{,"'a"s aéﬁ%ﬁr’f other
to position enter -0-) compensation allowances
SEE STATEMENT 7 138,284, 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter *"NONE."

. (b) Title, and average | dd ogggm}ﬁﬂ;;gs {e) Expense
(a) Name and address of each empioyee paid more than $50,000 hours per week (c) Compensation P i account, other
devoted to position compnnsatlon allowances
SAMANTHA PLOTINO - 250 MADISON FOUNDATION ASSOCIATE
AVENUE, MORRISTOWN, NJ 07960 37,50 67,126, 0. g,
Total number of other emplovees paid over 850,000 . oo - | 0

Form 890-PF (2018)
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Form 090-PF (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 " page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors roniinued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
THE PROVIDENT BANK
100 WOOD AVENUE SOUTH, ISELIN, NJ 08830 SEE STATEMENT 10 188 ,,353 .

Total number of others receiving over $50,000 for DrofeSSIONal SBIVICES ..ot e et it esares fa b s £ estsemsesnsesass > 0
| gummary ot Direct Ghariiable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the EX0ENSES
nurmber of organizations and other beneficiaries served, conferences convened, research papers produced, ete. P
1 N/A
2
3
4
IX:B’| Summary of Program-Related Investments
Descrlbe the two largest program-related investments-made by the foundation during the tax.year on lines 1 and 2. Amount
1 N/Aa
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3__....... e e | 0.

Form 990-PF (2018)

823561 12-11-18
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Form 990-PF (2018) THE PROVIDENT BANK FOUNDATION

04-3739441 " Page 8

/| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held foruse) diractly in carrying out charitable, efc., purposes:

a Average monthly fair market value of securities 1a 26,200,455,
b Average of monthly cash balances ib 585,184,
¢ Fair market value of all other assets ic
d Total (add lines 18, b, and 6) ___...........ccoooviooommeooo 1d 26,785,639,
e Reduction claimed for blockage or other factors reported on lines 1a and
1 (attach detaied explanation) e et [Le | 0.[ix
2 Acquisition indebtedness applicable toine tassets .. .. ... 2 0.
8 SUDLACLHNG 2HOM BB 10 _........__...oeoreeceeeeso 3 26,785,639,
4  Cash deemed held for charitablg activities. Enter 1 4/2% of fine 3 (for greater amount, see instructions) 4 401,785,
§  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,fined . . 5 26,383,854,
S__Minimum investment return. Enter 5% ofling 5 .o 6 1,319,193,
Xl:| Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundatioris and certain
foreign organizations, check here [ and do not complete this part:)
1 Minimum investment return from PartX, ine 6 ..o et et ee s 1,319,193,
Za Taxon investment income for 2018 from Part Vi, line5
b Income tax for 2018. (This daes not include the tax from Part VLY oo
Addlines2aand2b ... . ... 18,875.
8 Distributable amount before adjustments. Subiract line 2¢ from line 1 3 1,300,318,
4 Recoveries of amounts treated as qualifying distributions . T 4 0.
5 Addlines3andd SOROTOU I 1,300,318,
6 Deduction from distributable amount (see instructions) et b ee et e eress il 0.
I_Distributable amount as adiusted. Subtract line 6 from line 5. Enter here and on Part XilL line 4 ... . .. . 7 1,300,318,
Pe 18 Qualifyihg_ Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes;
a Expenses, contributions, gifts, etc. - total from Part , column (d), fine2 1a 1,510,614,
b Program-related investments - total from Part IX-B ... .. b 9.
2 Amounts paid to acquire assets used (or held for use) directlyin carrying out charitable, stc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: '
a Suitability test (prior IRS approval required), .. ... .. .. .
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, fing 8; and Part XI1I, ling 4 1,510,614,
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part | line27b 5 0.
6 Adjusted qualifying distributions. Subiract line 5 fromfined . ... 6 1,510,614,

Note: The amount on fine 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form 990-PF (2018) THE PROVIDENT BANK FOUNDATION - 04-3739441 " Pages

Undistributed Income (see instructions)

(a) o ) (d)

1 Distributable amount for 2018 from Part X,
2 Undistributed income, if any, as of the end of 2018:
a Enter amount for 2017 only
b Total for pricr years:

Sesenarvairsesecctage

3 Excess distributions carryover; if any, to 2018:
afFrom 2013 319,298,

b From 2014 318,097,

cFrom2015 238,633,
dFrom2016 183,285,
e From 2017 79,686,

f Total of lines 3athroughe .
4 Qualifying distributions for 2018 from
Part XII, line 4: ™ § 1,510,614,
a Applied to 2017, but not more than line 2a
b Applied to undistributed income of prior
yeais (Election required - see instructions)
¢ Treated as distributions out-of corpus
(Election required - see instructions)
d Applied to 2018 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions cayover applied 10 2018
{if an amount appears in coliimn (d), the same amount
must be shown In columri (a).)

6 Enter the net total of each column as
indicated below:

a Corpus, Add lines 3f, 4c, and de. Subtractline 5§
b Prior years' undistributed incoms. Subtract
line 4b fromline2b .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
SSESSEU e,

d Subtract fing 6¢ from line 6b. Taxable
amount - seg instructions ... .

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - sge instr. ___

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be disiributed In2018 ... .

7 Amounts ireated as distributions out of

corpus to satisfy requiremants imposed by
section 170(b){1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2013
notappliedonline Sorline? ... 319,298,
9 Excess distributions carryover to.2019.
Subtract lines 7 and 8 from line'6a 1,029,397
10 Analysis of line 8: ;
aExcess from 2014 318,097,
b Excess from 2015 ,_, 238,633,
¢ Excess from 2016 183,285,
d Excess from 2017 79,686,
e Excess from 2018 210,296,

823581 12-11-18
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AForm QQO-EE (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 ] Page 10

:PartXIV:| Private Operating Foundations (see instructions and Part VIlA, question 9) N/A
1 a If the foundation has received a ruling or detsrmination letierthat it is a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling . b
b Check box to indicate whether the foundation is a privaie operating foundation described in section . ......... ] 49426)3) or [ ] 4942(i)(5)
2 a Enterthe lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2018 (b) 2017 (c) 2016 (d) 2015 {e) Total

investment return from Part X for
each year listed
b B85%offine2a .. .. ... ...
¢ Qualifying distributions from Part XIi,
line 4 for each yearlisted .
d Amounts included in line 2c not
used directly for active conduct of
exempt aetivities | ...
& Qualifying distributions made directly
for active conduct of exempt activities.
Subfract line 2d from fine 2¢

3 Complete 3a,b,orcforthe
alternative test relied upon:
a "Assets® alternative test - enter:

(1) Valugofallassets ...

(2) Value of assets qualifying
under section 4942()(3)(B)(1) ...
b "Endowment” alternative test - enter
2/3 of minimum investment return
lshown in Part X, fine 6 for each year
isted .

¢ “Support* alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ...

Support from general public

and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(H) .........

(3) Largest amount of support from
an exempt organization

4)_Gross investment income ... .. —
V1| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

..........................................

@

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total coniributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2):)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the awnership of a parinership or
other entity) of which the foundation has a 10% or greater intefest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P~ [:] If the foundation only makes contributions to preselected charitable organizations and does not aceept unsolicited requests for funds. if
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 9

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 9

¢ Any submission deadlines:
SEE STATEMENT 9

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT 9

Form 980-PF (2018)

523601 12-11-18
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‘Form ggo PF (9018) THE PROVIDENT BANK FOUNDATION 04-3739441 Page 11
I o] Supplementary Information continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciplent is an individual, .
P show any relationship to Foundanc:(n P UFPOS? ,Obf grant or Amount
~ ] i any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
2 Paid during the year
200 CLUB OF MIDDLESEX COUNTY NONE PC 200 CLUB OF MIDDLESEX
PO BOX 387 COUNTY
WOODBRIDGE, NJ 07095-0387 7,500,
ADLER APHASIA CENTER NONE BPC [INCREASING ACCESS TO
60 WEST HUNTER AVENUE REHABILITATION FOR
MAYWOOD, NJ 07607 PEOPLE WITH APHASIA IN
3% 5,000,
ALFRE INC,, MRS. WILSON'S HALFWAY NONE PC MRS. WILSONS TREATMENT
HOUSE SERVICES FOR WOMEN
PO BOX 9175
MORRISTOWN, NJ 07963 2,500,
ALGONQUIN ARTS THEATRE NONE BC TEEN NIGHT
173 MAIN STREET
MANASQUAN, NJ 08736-3544 3,000,
ALLATRE COMMUNITY FARM [NONE BC YEAR-~ROUND',
1923 BAILEYS CORNER ROAD [TNDOOR./OUTDOOR
WALL TOWNSHIP, NJ 07719-9534 SANC'TUARY AT ALLAIRE
COMMUNITY FARM 15,000,
Total oo SEE CONTINUATION SHEET(S) . ... ... .. P 3a 1,115,350,
b Approved for future payment
NONE
T s e S et » 3p 0,
Form 990-PF (2018)
823611 12-11-18
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Form 090-PF (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 Page 12 °

Analysis of Income-Producing Activities

Enter gross amounis unless atherwise indicated. Unrelated business income Excluded by section 512, 513, or 614 (e)

{a) (b) on (d) Related or exempt

Busiriess sion . L P

1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

IVESHMBNLS .. | ..o 14 101,
4 Dividends and interest from securities 14 810,331,
5 Netrental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property ... ... ..
6 Net rental income or (loss) from personal

PIODEIY i eeregeeetannetranans

8 Gain or (loss) from sales of assets other i ‘
than IVeNtory ....._........ccoooveocereeerer e 18 185,349,

9 Netincome or (loss) from special events .
10 Gross profit or (loss) from sales of inventory

11 Other revenue;

a
b
Y
d
995,781, 0,
.............................. 13 995,781.
Line Ne. Explain below how each activity for- which income is reported in column (e) of Part XVI-A contributed importantly o the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for sugh purposes).
523621 12-11-18 Form 990-PF (2018)
12
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2018) THE PROVIDENT BANK FOUNDATION 04-3739441 Page 13
#l Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
b

. 1b(1}). s
et bbb e et a e e man s s e e n g nn s et eesees st e | 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b({3) X
(4) ReImbUTSeMENt aITANGBIMENS ... ______.....ccovvtmomeosecoe s sesseoesee oo 1b(4) £
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations ‘ ‘ 1b{6) X
¢ Sharing of fcilties, equipment, maling lsts, other assets, or paid employees ... T 1e X

d Ifthe answer to:any of the above is *Yes,* complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets,.or services received.
(a)Lineno.. {b). Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, ransactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one-or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) orinsection 5277 . et [T ves No
b_|f*Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of refationship
N/A
Under ;{enz%ltfas of perjury, | deciare that | have exan}inad this return, including accompanying schedule? and sta.tements, and go the best of my knowledge m 1
Si g n and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) Is,k?ased on-allinformation of wh}ch px:eparerhas any knowlsdge.. ;?,ﬂ‘,‘;,“,;"{fé',‘;ﬂ? g‘:f;anr:{, .
Here| b ~—~0 OO\ /> RVESVEN BT We Tl i e
Signaturé of officer of trustee ~ \v &) ~  Dae J| 7 Title
Print/Type preparer's name. Preparer’s sighature \ _,Eate Check T if | PTIN
@ seli- employsd

Paid JAMES J, REILLY APR 13 2019 P00183769
Preparer Firm's namg » CONDON O'MEARA MCGINTY & Dommﬁy l'\xip Firm'sEIN P 13-3628255
Use Only

Firm's address P~ ONE BATTERY PARK PLAZA, TTH FLJ

NEW YORK, NY 10004 Phoneno. 212-661-7777

Form 990-PF (2018)

823622 12-11-18
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Form é220 Underpayment of Estimated Tax by Corporations OMB No. 15450128

Department of the Treasury W Attach to the corporation’s tax return. FORI.J 980-FF 2018

Intemnal Revenue Service P~ Go to www.irs.gov/Form2220 for instructions and the latest information.

Name Employer identification number
THE PROVIDENT BANK FOUNDATION 04~3739441

Note: Generally, the corporation is not required to file Form 2220 (see Part li below for exceptions) because the IRS will figure any penalty owed and
bilf the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the
estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220,

artlz] Required Annual Payment

T T0Il X (S8 INSIUCHONS) _........ooooueeeeeeee e eeeesses oo sseeessseeeseeeeesee s reesees s e eeseseeeese oo 18,875,
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included onfine 4 2a
b Look-back interest included on line 1 under section 460(b)(2) for complated long-term
contragts or section 167(g) for depreciation under the income forecast method . 2b
¢ Credit for federal tax paid on fuels (see instructions) ... ... 2
d Total. Add fines 2athrough 26 ... . ... et ettt r s aeesiat s eatinien
3 Subtract ling 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
0083 N0 OWE B DENEMY  _.__..._...\ooosseoeeeeoeesseceeeeesceessees et eesse s eeee e eeeeeseeeeeee s 3 18,875,
4 Enter the tax shown on the corporation's 2017 income tax return. See instructions. Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3online5 . 4 26,399,
5 Required annual payment. Enter the smalier of fine3 or line 4. If the corporation is required to skip line 4,

enter theamountfromtine 8 . ... oo i e 5 18,875,
:| Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220
even If it does not owe a penally. See instructions.
6§ 1 The corporation is using the adjusted seasonal installment method.
The corporation is using the annualized income installment method.
The corporation is a “large corporation® figuring its first required installment based on the prior year's fax.
11| Figuring the Underpayment

(a) (b) (g (d)

9 Installment due dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 990-PF filers:

Use 5th month); 6th, Sth, and 12th months of the
corporation’s t;)ixyear , . 9 05/15/18 06/15/18 09/15/18 12/15/18

10 Required installments. If the box on line 6 and/or line 7
above is checked, entér the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts o enfer. If none of these boxes are checked,
enter 25% (0.25) of line 5 above in each columin 10 4,718, 1,286, 4,294, 4,102,

11 Estimated tax paid or credited for each period. For

column {a) only, enter the amount from line 11 on line 15.
See instructions 11 6,000, 500, 4,000. 4,000,

Complete lines 12 through 18 of one column

before going tothe next column.
12 Enter amount, if any, from line 18 of the preceding column
18 Addlines 11and 12 ..
14 Addamounts on fines 16 and 17 of the preceding column
15 Subtract ling 14 from line 13, If zero or less, enter -0- 15 6,000, 1,781, 4,495,

16 If the amount on line 15 is zero, subtract line 13 from line

1,281. 495, 201.
1,781, 4,495, 4,201,

14. Otherwise, enter-0- ... 0 0.
17 Underpayment. If ine 151is less than or equal to line 10,
subtract line 15 from line 10. Then go to line 12 of the next
column. Otherwise, gotoline 18 .. ... . . i7
18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go fo line 12 of the next column ......... 18 1,281, 495, 201,
Go to Part IV on page 2 fa figure the penalty. Do not go fo Part IV if there are no estries on line 17 - no penalty is owed.
LHA  ForPaperwork Reduction Act Notice, see separate instructions. Form 2220 (2018)

812801 01-09-19
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FORM 950-PF .
Form 2290 (2018) THE PROVIDENT BANK FOUNDATION 04-3739441 Page 2

SPartlVi| Figuring the Penalty

(a) (b} (c) (d)
19 Enter the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and S corporations: Use 3rd month instead of 4th month.
[Form 990-PF and Form 990-T filers: Use 5th month
instead of 4th month.) See instructions ... 19
20 Number of days from due date.of instaliment on fine @ to the
daleShown online 18 (... oiiueeiveruenresnesssee e eae e 20
21 Number of days on line 20 after 4/15/2018 and before 7/1/2018 21
22 Underpayment on fine 17 x Number of days on fine 21 x 5% (0.05) | 22| § $ 5 $
365
23 Number of days on line 20 after 06/30/2018 and before 10/472018 | 23
24  Underpayment on line 17 x Number of days on llne 23 x 5% (0.05) 124 $ 3 $ $
365
25 Number of days on line 20 after 8/30/2018 and before 1/1/2019 .. 25
26 Underpayment on line 17 x Number of days on line 25 x 5% (0.05) . | 26| $ $ 3 3
365
27  Number of days cn line 20 after 12/31/2018 and before 4/1/2018 ol27
28 Underpayment on line 17 x Number of days on line 27 x 6% (0.08) | 28] § 3 $ 5
365
29 Number of days on line 20 after 3/31/2019 and befora 7/4/2010 . | 20
30 Underpaymenton fine 17 x Number of daysonline 20 x*% 3618 3 $ 8
365
31 Number of days on line 20 after 6/30/2019 and before 10/1/2019 131
32 uUnderpaymenton line 17 xNumber of days online 31x™% 321 % 3 $ 8
385
33 Number of days on fine 20 after 9/30/2019 and before 1/4/2020 ______ 33
34 Underpayment online 17 x Number of days on line 83x"% .. 3418 3 3 $
365
35 Numberof days on line 20 after 12/31/2019 and before 3/16/2020 35
36 Underpayment online 47 x Number of daysonline 35x% | 36]8 $ 3 3
366
37 Addlnes22,24,26,28,30,32,34,and36 . 371$ 3 $ 3
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
ling for other INCOMEBX TBIUINS ..o i 38(8 0.
* Use the penalty interest rate for each calendar quarter, Wthh the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in-an IRS News Release and in-a revenue ruling In the Internal Revenue Bullstin. To obtain this,
information on the Internet, access the IRS website at www.irs. gov. You can alse call 1-800-829-4933 to get interest rate information.
Form 2220 (2018)

812802 01-09-19
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JTHE PROVIDENT BANK FOUNDATION 04-‘3739:441

Form 2220 (2018) FORM 290-PF Page 3
Schedule A Adjusted Seasonal Instaliment Method and Annualized income Installment Method

See instructions.

Form 11208 filers: For lines 1, 2, 8, and 21 “taxable income” refers to excess net passive income or the amount on which tax is
imposed under section 1374(a), whichever applies.

Y

5| Adjusted Seasonal Installment Method

Caution: Uss this method only if the base period percentage for any 6 consecutive months is.at least 70%.
See instructions.

(a) (b} (e} (d)
1 Enter taxable income for the following periods. First:3 months First 5 months First 8 months First 11 months
aTaxyearbeginning in2015 . ... 1a
bTaxyear beginning in 2016, . ..., 1B
¢ Taxyear begiming in 2017 ... ie
2 Enter taxable income for each period for the tax year beginning in
2018: See the instructions for the treatment of exiracrdinary items 2
First 4 months First 6 months First 9 months ‘Entire year

3 Entertaxable income for the following periods.

aTaxyearbeginningin 2015 .. . ... 3a
bTax year beginning in 2016 ... 8D
¢ Tax-year beginning in2017 ... 3c
4 Divide the amount in each column on line 1a by the
amount in column (d) online3a .. ..o, 4
5 Divide the amount in sach column on line 1b by the
amount in column (d) on fine b ... 5
6 Divide the amount:in each column on fine 1c by the
amount in column (d) online 3¢ ... 6
7 Addlines 4through B | ..., | L
8 Dividelne7by3.0 | ... ... 8
9aDivide line 2byine 8 ... 9a
b Extraordinary items (see instruetions) ... ... 9b
cAddlinesSaand S0 ... ¢
10 Figure the fax on the amit on In 9¢ using the instr for Form
1120, Sch J, fine 2, or comparable fine of corp’s return . |_10
11a Divide the amount in columns (a) through (c) on line 3a
by the amount in column (d)on line3a ... 11a
b Divide the amount in columns (a) through (c) on line 3b
by the amount in column (d) on line3b ... 11b
¢ Divide the amount in colurnns (a) through (c) on line 3¢
by the amountin column (d)online3c ... iic
12 Addtines Hathrough 11c ... 12
18 Divide ling 12bY 3.0 .. ...oooove et 13

14 Muitiply the amount in columns {a) through (c) of line 10
by columns (a) through (c) of line 13. In column (d), enter

the amount from ling 10, column (d) ... ... 1 14
15 Enter any alternative minimum tax for each payment
period. Seg instructions ... 15

16 Enter any other taxes for each payment period. See instr. 16

17 Addfines 14through 16 | .......coccoeiieeicenirenne 17
18 For each periad, enter the same type of credits as allowed
on Form 2220, lines 1 and 2¢. See instructions ..., | 18
19 Tofal tax-aiter credits. Subtract ling 18 from fine 17. If
zerporless.enter -0~ 19
812821 01-08-19 Form 2220 (2018)

36
16410410 152450 68696B 2018.03030 THE PROVIDENT BANK FOUNDA 68696B_1



,THE PROVIDENT BANK FOUNDATION 04-31739 441

Form 2220 (2018) FORM 990-PF Page 4
ke
i Annualized Income Instaliment Method
{2) (b) (c) (d)
First 2 First 4 First 7 First 10
20 Annualization periods (see instructions) ... 20 months months months months
21 Enter taxable income for each annualization period. See 4
instructions for the treatment of extraordinary items ____, 21 187,240, 200,162, 400,517, 600,035,
22 Annualization amounts (see instructions) . ... 22 6.000000 3.000000 1.714230 1.200000
23a Annualized taxable income. Multiply line 21 by line22 __ | 23a 1,123,440, 600,486, 686,602, 720,042,
b Extraordinary items (see instructions) . ... 23b
¢ Add lines 233800 280 23¢ 1'123,440. 600,486. 686,602. 720,042.
24 Figure the tax on the amount on line 23¢ using the
instructions for Form 1120, Schedule J, fine 2,
or comparable line of corporation's return . 24 22,4639, 12,010, 13,732, 14,401,
25 Enter any alternative minimum tax for each payment
period (ses instructions) ... ..., 25
26 Enterany other taxes for each payment period. Seeinstr. | 26
27 Total tax. Add lines 24 through26 e 27 22,469, 12,010, 13,732, 14,401,
28 For-each period, enter the same type of credits as allowed
on Form 2220, lines 1 and 2c. See instructions ... 28
29 Total tax after credits. Subtract line 28 from line 27. If
Z6r0 o7 less, enter-0- ..o 29 22,469, 12,010. 13,732, 14,401
30 Applicable percentage  ._...........ooeeiiciiieennns 30 25% 50% 75% 100%
31 5,617, 6,005, 10,299, 14,401,
Il Required Installments
Note: Complete lines 32 through 38 of one columin st 2nd 3rd 4th
before completing the next column. instaliment instaliment instaliment installment
32 Ifonly Part ] or Part Il is completed, enter the amount in
each coluinn from line 19 or tine 31. I both parts-are
completed, enter the smaller of the amounts in each
columnfromtbine 19orline31 . 32 6,005, 10,299 14,401,
33 Add the amounts in all preceding columns of line 38. ’
See instructions . ..o 33 4,719, 6,005. 10,239.
34 Adjusted seasonal or annualized income Installments. ,
‘Subtract line 33 from line 32. If zero or less, enter -0- | 34 5,617, 1,286. 4,294 4,102,
35 Enter 25% (0.25) of line 5-on page 1 of Form 2220 in
each column. Note: "Large corporations,” see the
instructions for ling 10 for the-amounis toenter .. 35 4,719, 4,718, 4,719,
36 Subtract line 38 of the preceding column from line 37 of
the preceding column s 36 3,433. 3,857.
87 Addlines35and36 . ettt 37 4,719, 4,719, 8,151, 8,576.
38 Required.installments. Enter the smaller of line 34 or
line 37 here and on page 1 of Form 2220, line 10.
Seeinstructons ..o 38 4,719, 1,286, 4,294, 4,102,
Form 2220 (2018)

** ANNUALIZED INCOME INSTALLMENT METHOD USING OPTION 1

812822 01-08-19

16410410 152490 68696B

37

2018.03030 THE PROVIDENT BANK FOUNDA 68696B_1



THE PROVIDENT BANK FOUNDATION 04-3739441
FORM 980-PF ACCQUNTING FEES STATEMENT 1
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

CONDON O'MEARA MCGINTY &
DONNELLY LLP - AUDIT & TAX

SERVICES

TO FORM 990-PF, PG 1, LN 16B

24,750, 12,375,

12,375,

24,750, 12,375,

12,375,

FORM 990-PF

OTHER PROFESSIONAIL FEES

STATEMENT 2

DESCRIPTION

BLACKBAUD SOFTWARE

(a) (B)
EXPENSES  NET INVEST-
PER BOOKS MENT INCOME

(c) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

18,333, 0.

18,333,

ADMINISTRATIVE SERVICES 22,855, 3,428, 19,427,
FIDUCIARY TRUST FEES 36,249, 36,249, 0.
CONSULTING FEES 9,500, 0. 9,500,
TO FORM S990-PF, PG 1, LN 16C 86,937, 32,677. 47,260,
FORM 990-PF TAXES STATEMENT 3
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BEXCISE TAX 22,095, 0. 0.

TO FORM 990-PF, PG 1, LN 18

16410410 152490 686968

22,095, 0.

0.
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THE PROVIDENT BANK FOUNDATION 04-3739441

FORM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMMUNICATIONS 38,800, 0. 38,800,
INSURANCE 1,961, 0. 1,961,
ADMINISTRATIVE REIMBURSEMENT 37,426, 0. 37,426,
OTHER ADMINISTRATIVE 21,108, 0. 21,108,
OTHER 6,227. 0. 6,227,
TO FORM 990-PF, PG 1, LN 23 105,522, 0. 105,522,
FORM 980-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
PROVIDENT FINANCIAIL SVCS INC COM 20,913,471, 20,913,471,
INVESCO OPTIMUM YIELD 153,895, 153,895,
INVESCO SENIOR LOAN ETF 164,984, 164,984,
ISHARES EDGE MSCI MIN VOL 195,980, 195,980,
ISHARES CORE S&P SMALL 186,471, 186,471.
ISHARES GOLD ETF 184,350, 184,350,
ISHARES SHORT TERM 221,013, 221,019,
JPMORGAN DIVRSIFD RTRN 560,152, 560,152,
PIMCO ENHNCD SHRT MATRTY 336,668, 336,668,
SPDR BLOOMBERG BARCLAYS 217,823, 217,823,
VANGUARD FTSE DEVELOPED 200,414, 200,414,
VANGUARD FTSE EMERGING 103,251, 103,251,
VANGUARD GLBAL EX US 126,570, 126,570,
VANGUARD TOTAL INTERNATIONAL BOND ET 221,015, 221,015,
VANGUARD TOTAL STOCK MARKET ETF 520,859, 520,859,
TOTAL TO FORM 990-PF, PART II, LINE 10B 24,306,922, 24,306,922,
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 6
EXPLANATION

IN ACCORDANCE WITH THE REQUIREMENTS OF THE NEW JERSEY CHARITIES
REGISTRATION ACT, THE FOUNDATION IS NOT REQUIRED TO SUBMIT THE FORM 990~-PF
TO NEW JERSEY BECAUSE THE FOUNDATION DOES NOT SOLICIT CONTRIBUTIONS FROM
NEW JERSEY RESIDENTS.

39 STATEMENT(S) 4, 5, 6
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THE PROVIDENT BANK FOUNDATION 04-3739441

FORM 890-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 7
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DR. CARLOS HERNANDEZ, PH. D. CHAIRMAN
250 MADISON AVENUE 1.00 0. 0. o.
MORRISTOWN, NJ 07960
CHRISTOPHER MARTIN PRESIDENT AND DIRECTOR
250 MADISON AVENUE 2.00 0. 0. 0.
MORRISTOWN, NJ 07960
JOEN KUNTZ SECRETARY
250 MADISON AVENUE 2,00 0. o, 0.

MORRISTOWN, NJ 07960

GEORGE DAILEY, JR. (SEE STMT. 8) TREASURER
250 MADISON AVENUE 5.00 14,577. 0. 0,
MORRISTOWN, NJ 07960

JANE KUREK (SEE STMT. 8) EXECUTIVE DIRECTOR
250 MADISON AVENUE 37.50 115,707, 0. 0.
MORRISTOWN, NJ 07960

JEFFRIES SHEIN DIRECTOR
250 MADISON AVENUE 1.00 4,000, 0. 0.
MORRISTOWN, NJ 07960

KAREN MCMULLEN DIRECTOR
250 MADISON AVENUE 1.00 4,000, 0. 0,
MORRISTOWN, NJ 07960

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 138,284, 0. 0.

40 STATEMENT(S) 7
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THE PROVIDENT BANK FOUNDATION 04-3739441

FORM S950-PF OFFICERS, DIRECTORS, TRUSTEES AND STATEMENT 8
FOUNDATION MANAGERS COMPENSATION EXPLANATION
PART VIII, LINE 1

PERSON'S NAME

GEORGE DAILEY, TREASURER & JANE KUREK, EXECUTIVE DIRECTOR

COMPENSATION EXPLANATION

THE FOUNDATION REIMBURSES THE PROVIDENT BANK FOR THE SERVICES OF GEORGE
DATLEY, TREASURER AND JANE KUREK, EXECUTIVE DIRECTOR.

41 STATEMENT(S) 8
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THE PROVIDENT BANK FOUNDATION 04-3739441

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 89
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JANE KUREK, EXECUTIVE DIRECTOR
THE PROVIDENT BANK FOUNDATION 250 MADISON AVE
MORRISTOWN, NJ 07960

TELEPHONE NUMBER NAME OF GRANT PROGRAM

862-260-3990 SEE STATEMENT SA FOR ADDITIONAL INFORMATION

EMAIL ADDRESS

JANE . KUREKE@PROVIDENT . BANK

FORM AND CONTENT OF APPLICATIONS

IF YOUR ORGANIZATION IS SEEKING A GRANT, THE BEST PLACE TO START IS TO
REVIEW PBF GRANT GUIDELINES. IF YOU HAVE QUESTIONS, CONTACT THE PBF OFFICE
AT FOUNDATION@PROVIDENTNJ.COM (MAILTO:FOUNDATION@PROVIDENTNJ.COM) TO
SCHEDULE A TIME TO REVIEW YOUR QUESTIONS.

AFTER REVIEWING THE GUIDELINES, APPLICATION LINKS CAN BE ACCESSED THROUGH
THE APPLICATION SECTION (/APPLICATIONS-FAQS/APPLICATIONS)

42 STATEMENT(S) 9
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The Provident Bank Foundation . EIN: 04-3739441

" EGUNDATION

APPLICATIONS

Definition & Purpose: The Provident Bank Foundation (PBF) is committed to enhancing the quality of life in the
New lersey and Pennsylvania communities served hy Provident Bank. Since its founding in 2003, our
Foundation has granted more than $23 million to not-for-profit organizations and institutions working toward
building stronger communities.

IMPORTANT INSTRUCTIONS FOR SUBMITTING A REQUEST

* Al Letter of Intents (LOI) and applications must be submitted through the application links provided
below.

» Refer to the FAQ GUIDE for instructions and any questions you may have in regards to our online
system,

o Failure to follow directions may result in requests being denied.

» Please read and follow all instructions and deadlines carefully.

e Ensure all applicable supporting materials are attached.

* Community Grant requests are accepted and reviewed on a rolling basis throughout tha year. Turn-
around time for disposition is no more than 90 days.

» Major Grant and Signature Grant LOI’s and applications will be reviewed after the applicable deadlines
listed on the GUIDELINES page. If you have questions about timing, contact the Foundation.

* Requests will not be accepted after their stated deadlines.

»  PBF will use its best efforts o communicate responses within 90 days after the applicable deadline.

» PLEASE NOTE: PBF must be in receipt of all requirements from previous grants prior to accepting

COMMUNITY GRANT
The 2019 Community Grant is now available.

The primary purpose of a Community Grant is to increase access to funding and strengthen the capacity of
community-based organizations. Organizations seeking a Community Grant must address ene of PBF funding
priority areas and applicants must demonstrate impact in the Bank’s marketplace. We believe that these grants
provide important support for needed services to diverse communities. This grant is not to be used for
sponsorship requests and/or events.

MAIOR GRANT
The 2019 Cycle 1 is now CLOSED,
The 2019 Cycle 2 LOI is now available. The LOI will close at 3:00 PM EST on May 1, 2019.

STATEMENT 9A
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The goal of the Major Grant is to support organizations that have identified an immediate need in the
community and for the individuals they serve. Programs supported by a Major Grant are typically more
structured and robust than those supported through PBF's Community Grants, but of lesser scale than those
supported through PBF’s Signature Grants. PBF seeks programs that will make a meaningful impact on the
communities that Provident Bank serves. Major Grants will not support sponsorships or fundraising events

SIGNATURE GRANT
The Signature Grant has been updated for 2019: One cycle. Three $100,000 grants.
The 2019 Cycle 1 is now CLOSED,

PBF is committed to enhancing the quality of life in the New lersey and Pennsylvania communities served by
Provident Bank. Signature Grants emphasize sustainable community enhancement and long-term change. We
seek to build relationships with organizations that have the capacity and drive to create this change. Detailed
guidelines and requirements for each cycle can be found in the Guidelines Section of our website.

SPONSORSHIPS

To be considered, Sponsorship requests must be received by email at least 60 days prior to the event. These
requests are reviewed on a rolling basis throughout the year. Sponsorship applications are by invitation only.

STATEMENT SA
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GUIDELINES FOR
ALL REQUESTS TO
- THE PROVIDENT

BANK
FOUNDATION

PBF's guidelines are an important part of the partnership we seek to achieve with applicants. We
offer these guidelines with the aim of guiding the applicant's decision and criteria regarding PBFs
mission and funding priority areas.

REQUIREMENTS

Guideline documents detailing requirements for each grant are available below.

Eligibility: Organizations seeking funding from The Provident Bank Foundation must be
certified as a tax exempt public charity under Section 501(c)(3) of the Internal Revenue Code
and classified as “not a private foundation” under Section 509(a)(1) or 509(a)(2). PBF seeks
grantee organizations that show passion for their mission and meet high standards of
governance, accountability, and fiscal management.

PBE will not fund the following:

« Individuals
« Organizations not exempt under Section 501(c)(3) of the Internal Revenue Code
» Organizations not classified in Section 509(a)(1) or 509(a)(2)
Oreanizations that use a third-party fiscal sponsor’s Tax ID number/exempt status .
ganiza third-partyfiscal sp P->"STATEMENT 9A,,
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-Grants for scholarships to individuals
Grants to other grant-making organizations
» Sacramental or theological functions of religious organizations
« Political causes, candidates, organizations, or campaigns
« Multiyear funding requests

Progress Reports: All required progress reports must be received and confirmed prior to
submitting a new request, as per PBF's grant contract. Failure to comply with this
requirement will jeopardize future funding.

POLICIES

« PBFonly accepts one request per organization per calendar year at any level.

« Anorganization whose request is not funded in 2019 may reapply in 2020, but not before.

« PBFmay choose not to fund a grant, to fund a grant at a lesser amount, to fund only certain
aspects of a grant, and/or to attach stipulations to a grant.

» Non-Discrimination Statement: Applicant organizations do not, and shall not,
discriminate on the basis of race, color, religion (creed), gender, gender expression, age,
national origin (ancestry), disability, marital status, sexual orientation, or military status, in
any of its activities or operations.

PBF recognizes that there are many organizations doing great work in our communities.
However, the requests we receive greatly exceed our annual charitable giving budget. We
regret that we are unable to fund or support every request and often must decline support to
worthy organizations and programs. Such a response does not reflect a negative appraisal of
the applicant organization or the value of its services. ’

GUIDELINES FORREQUESTS

If your organization is seeking a grant, the best place to start is to review PBF grant guidelines.
If you have questions, contact the PBF office at Foundation@Provident.Bank
(mailto:foundation@Provident.Bank) to schedule a time to review your questions.

STATEMENT 9A,,
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After reviewing the guidelines, application links can be accessed through the APPLICATIONS
(/applications-fags/applications) page.

COMMUNITY GRANTS ($1,000 up to and including $5,000)

The primary purpose of a Community Grant is to increase access to funding and strengthen
the capacity of community-based organizations. These grants provide important support for
needed services to diverse communities. Click here to access the 2019 Community Grant

Guidelines (/media/2439/2019-community-grant-guidelines-11119.pdf.

MAJOR GRANTS (over $5,000 up to and including $25,000)

The goal of the Major Grant is to support organizations that have identified an immediate
need in the community and for the individuals they serve. Programs supported by a Major
Grant are typically more structured and robust than those supported through Community
Grants, but of lesser scale than those supported threugh Signature Grants. Click here to
access the 2019 Major Grant Guidelines (/media/2434/2019-major-grant-guidelines-
121718.pdf).

SIGNATURE GRANTS ($100,000) - ONE CYCLE ONLY (See Timeline)

In 2019, PBF expects to award up to three (3) $100,000 Signature Grants, one for each
Funding Priority Area. Applicants must also measure their program’s impact in a manner
appropriate to the corresponding Signature Grant Focus Point:

Community Enrichment: Community and economic development programs that
address obstacles to workforce development and access by providing job training,
placement assistance, and comprehensive supportive services for individuals facing
challenges in the workforce.

Education: Innovative programming that expands access to, and improves the quality of,
academic development opportunities to increase educational capacity for students of all
ages.

Health, Youth & Families: Innovative solutions to chronic problems that impact quality
of life for people of all ages and means, such as safe and affordable housing, access to
healthcare, and crisis assistance.

The Signature Grant emphasizes sustainable community enhancement, meaningful impact,

and long-term change. We seek to build relationships with organizations that have the capacity

and drive to create this change. Click here to access the 2019 Signature Grant Guidelines
(/media/2425/2019-signature-grant-guidelines-12718.pdf).

STATEMENT 94,
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GRANT TIMELINES

Community Grants: The 2019 Community Grant application will be made available on
Wednesday, January 2, 2019. Community Grants are reviewed on a rolling basis throughout

the year.

Major Grants: The 2019 LOI and Application timeline for Major Grants is as follows. Access
to LOIs and Applications will close at 3:00 PM EST on the dates listed.

20192 Major Grants Timeline

Cycle Cycle 1

LOl Available CLOSED

Application Due CLOSED

Notification from PBF Week of April 26

Cycle Cycle 2

Lol Avzilable April 1 through May 1 at 3:00 PM EST
Application bue June 28 by 3:00 PM EST (by invitation only)
Notification from PBF Weel of July 29

Cycle Cycle 3

STATEMENT 9A,,
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LOI Available July 1 through August 1 at 3:00 PM EST
September 27 by 3:00 PM EST (by invitation cnly)

Application Due

Notification from PBF Week of October 28

Signature Grants: The 2019 LOI and Application timeline for Signature Grants is as follows.
Access to LOI and Application will close at 3:00 PM EST on the dates listed.

2019 Signature Grants Timeline

ONE CYCLE ONLY
LOI Available CLOSE.D
Application Due May 15 by 3:00 PM EST (by Invitation only)
Site Visits June 1 through july 12
Notification from PBF July 26
Allowable Program Start Dates August 15 through October 31

STATEMENT 9A,,
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TEMPLATES

Budget Form Template (/media/2430/2019-budget-form-template-121118.xls):
This budget form template is required when submitting a request.

Logic Model Template (/media/2437/2019-logic-model-template-1419.docx): A logic
modelis recommended when preparing milestones and outcomes for a Community, Major, or
Signature Grant request. For additional information and helpful tips, view the Understanding
the Logic Model (/media/2438/2019-understanding-the-logic-model-tips-141 9.pdf)
guide.

Site Map (/site-map)

g%‘ :(hitps://www.facebook.com/providentbank)

Terms & Conditions {/terms-conditions) @ (hitps://witter.com/ProvidentBank)

Privacy Policy (/privacy-policy)

Site Designed & Daveloped by Multimedia Solutions (http://wvww.multimediasolutions.com)
Copyright © 2019 Provident Bank

STATEMENT 9A,,
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Part Vill - Information about Officers, Directors, Trustees, Foundation Mangers, Highly Paid Employees
and Contractors

EMPLOYMENT MANAGEMENT FEES ~ $91,823 (FORM 990-PF, PART I, LINE 14)

ADMINISTRATIVE SERVICES 22,855 (ATTACHMENT 5)
FIDUCIARY TRUST FEES 36,249 (ATTACHMENT 5)
ADMINISTRATIVE REIMBURSEMENT 37,426 (ATTACHMENT 7)
TOTAL $188,353

IN ADDITION TO THE AMOUNT PAID TO THE BANK, THE BANK WAS REIMBURSED $130,284 FOR
COMPENSATION COSTS OF THE FOUNDATION'S EXECUTIVE DIRECTOR AND TREASURER (SEE
STATEMENT 7).

Statement 10



